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Be in DeMAnD

POsTgrADuATe 
PrOgrAMMes in FinAnCe



1 Utilise the ICMA Centre’s affi liations with international fi nancial 
organisations, including the International Capital Market Association in 
Zurich and Thomson Reuters.

2 Experience world-class student facilities, including our three dealing rooms 
supported by Thomson Reuters and Bloomberg and equipped with the 
latest trading technology and software.

3 Choose from a range of programmes that appeal to those with interests in 
all areas of fi nance, including the longest-established Masters programme in 
securities markets in Europe.

4 Become part of our 4,000-strong alumni network that spans more than 125 
nationalities across over 155 countries. 

5 Gain from being part of Henley Business School, the world-renowned, 
triple-accredited leader in business education.

5 reAsOns wHy
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As europe’s fi rst active collaboration between the securities industry and a university fi nance 
department, the iCMA Centre’s international reputation continues to grow. Our mission is to deliver 
the highest standard of teaching and research in fi nance and to contribute actively to policy debate.

We are part of Henley Business School, one of the 
largest and most prestigious business schools in 
Europe, which further enhances our reputation and 
standing with industry around the world.

The ICMA Centre is among the largest schools of 
fi nance in Europe and our programmes, from our 
undergraduate to our exclusive Masters programmes  
– both mainstream and specialist – attract a growing 
number of students each year.

Our reputation, our collaborative links with 
industry and our 4,000-strong alumni network 
from over 155 countries demonstrate our ability 
to meet your objectives.

Please fi nd out more by visiting our website where 
you can watch videos and read about our students’ 
experiences.

The ICMA Centre provides an excellent and  
stimulating environment in which to study and offers 
plenty of scope to apply theory to practice. 

I sincerely hope that you fi nd our Masters 
programmes to be of interest and look forward to 
welcoming you to our beautiful Whiteknights campus.

PrOFessOr ADriAn Bell
HeAD OF THe iCMA CenTre

welCOMe
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Overview

“iCMA’s investment in the iCMA Centre has delivered 
tangible benefits for the Association’s members and the 
international finance industry as a whole for over 20 years in 
the form of highly skilled graduates, cutting-edge research 
and executive training programmes. The development 
of this exciting facility highlights the continuing unique 
partnership between the industry and the Centre.”

rene KArsenTi 
President, international Capital Market Association

The ICMA Centre was Europe’s first active collaboration 
between the securities industry and a university finance 
department. It was established over 20 years ago when the 
International Capital Market Association (ICMA) began a 
relationship with the University of Reading.

Today, as part of the triple-accredited Henley Business School, 
the Centre offers a range of undergraduate, postgraduate, 
doctoral and executive education programmes tailored for 
the capital markets and corporate finance industry.

The ICMA Centre is known for its student-focused ethos, which 
contributes to both the high achievement rates and the close 
relationships the Centre is able to maintain with its alumni. 
This ongoing relationship with our former students provides 
networking and industry-based opportunities for new 
graduates and current students. With our alumni based in over 
155 countries, these opportunities are global, as well as local.

The practical application of finance theory is one of the ICMA 
Centre’s key advantages and is why students and financial 
institutions alike choose the Centre for their education and 
training needs. This integration of theory with practice is 
achieved through the use of the Centre’s three state-of-the-
art dealing rooms.

Equipped by Thomson Reuters with the latest industry 
simulation software, as well as our own simulation software 
platform, ICTrader, the trading rooms are an integral part of 
the teaching and learning style of the Centre. To experience 
the thrill and pressure of a live market – take positions, 
quote two-way prices and manage the risk of a $50 million 
to $100 million trading book – gives our students an insight 
and experience unavailable in more traditional finance 
programmes.

Our location in Reading is just 25 minutes by train to the 
heart of the City of London, and our students enjoy access to 
the extensive facilities and experiences on the beautiful 134 
hectare Whiteknights campus.
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Henley 
Business sCHOOl

The University of Reading is an outstanding educational 
institution, with an international reputation for the quality 
of its research and the excellence of its teaching. It is this 
combination that ranks it in the top 1% of universities 
worldwide. Established over 100 years ago, it is situated 
within its own landscaped 134 hectare campus near the 
centre of Reading and remains one of the UK’s largest, 
best-known and successful campus-based universities. 
The campus is renowned for its natural beauty and historic 
connections, while the facilities are second-to-none. Student 
accommodation is recognised to be among the best in the 
sector and a great experience for students is taken care of by 
the top-ten rated University Students’ Union (RUSU).

The University of Reading pursues an ambitious and 
innovative enterprise agenda. The last fi ve years have seen 
considerable success in collaborative research partnerships, 

delivering on over 1,200 projects. The University’s close 
links with business and industry are evident right across 
the campus. Collaborative research projects, the creation 
of spinout companies and graduate placement schemes 
are just some of the many ways day-to-day interaction with 
enterprise occurs. Research and teaching partnerships now 
exist with institutions across the world, adding to its global 
reach.

For more information on the University, including 
information on accommodation, campus facilities and the 
town of Reading itself, go to www.reading.ac.uk 

universiTy 
OF reADing

Henley Business School is a leading international business 
school based in the UK and operating around the world, with 
fully-owned subsidiaries in South Africa, Hong Kong, Finland 
and Germany. It is one of the world’s few business schools to 
hold triple-accredited status from the major UK, European 
and US awarding bodies (AMBA, EQUIS, AACSB).

With its faculty of internationally renowned research-led 
academics and some of the world’s most innovative thought 
leaders, Henley has a world-class reputation for the study of 
international business and has driven the research agenda 
in this fi eld for over 40 years. Its focus is on themes such as 
globalisation and international business regulation, strategies 
of multinational enterprises, corporate social responsibility 
and foreign direct investment.

These strengths are combined with 70 years’ experience in 
developing business leaders. Henley Business School has a 
strong reputation for the practical application of business 
ideas and concepts which is underpinned by its strength in 
research and academic excellence.

For further information on Henley Business School, 
please visit www.henley.ac.uk 
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Full-TiMe  
PrOgrAMMes

OTHer Henley Business sCHOOl 
PrOgrAMMes 

•	 MSc Behavioural Finance

•	 MSc Capital Markets,  
Regulation & Compliance

•	 MSc Corporate Finance

•	 MSc Financial Engineering

•	 MSc Financial Risk Management

•	 MSc International Securities, 
Investment & Banking

•	 MSc International Shipping & Finance

•	 MSc Investment Banking  
& Islamic Finance

•	 MSc Investment Management

FinAnCe  
(iCMA CenTre)

•	 MA Creative Enterprise Management 
& The Arts Pathway

•	 MSc Entrepreneurship & Financing

•	 MSc Entrepreneurship & Management

•	 MSc International Business

•	 MSc International Business & Finance

•	 MSc International Energy Studies

•	 MSc International Human Resource 
Management

•	 MSc International Management

Full-TiMe Business 
& MAnAgeMenT 

•	 MA Creative Enterprise Management 
& The Arts Pathway

•	 MA Leadership

•	 Henley MBA Programmes

•	 Henley DBA

•	 MSc Coaching & Behavioural Change

PArT-TiMe Business 
& MAnAgeMenT

•	 MSc Marketing - Digital Marketing

•	 MSc Marketing - International 
Marketing

MArKeTing

•	 MSc Business Information 
Management

•	 MSc Information Management  
& Systems

•	 MSc Business Technology Consulting

•	 MSc Informatics (Beijing)

•	 MSc Management Information 
Systems (Ghana)

•	 MRes Informatics

inFOrMATiOn  
MAnAgeMenT 

•	 MSc Real Estate

•	 MSc Real Estate Finance

•	 MSc Spatial Planning & Development 

•	 MSc International Planning & 
Sustainable Urban Management

•	 MSc International Housing 
Development & Management

•	 MSc Rural Land & Business 
Management

•	 MSc Real Estate (Flexible)

•	 MSc Real Estate Investment  
& Finance (Flexible)

•	 MSc Corporate Real Estate (Flexible)

•	 MSc Conservation of the Historic 
Environment (Flexible)

reAl esTATe & 
PlAnning 

•	 MSc Accounting & Financial 
Management

•	 MSc Accounting & International 
Management

ACCOunTing

Our POsTgrADuATe PrOgrAMMes

For further details please see 
individual programme brochures
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Msc inTernATiOnAl seCuriTies, 
invesTMenT & BAnKing

Our largest programme makes an ideal foundation for those wishing to work in the 
trading and sales areas of banking. it also provides the breadth of skills and expertise 
to equip those who have yet to settle on a specialism, and who are looking for a wider 
choice of potential career paths.

This is our longest established programme 
with over 2,000 alumni and is widely 
regarded as one of the leading applied 
finance programmes in Europe.

It was designed, with the support of industry 
practitioners, to equip students with the 
skills and knowledge needed to succeed 
in this challenging arena. It enables our 
graduates to make an early contribution 
through the unique combination of 
hands-on, practical skills and the necessary 
underlying finance theory.

grADuATe DesTinATiOns
Our international body of graduates leave 
well-equipped to pursue a wide range 
of careers in financial services. Many join 
investment banks to train as financial 
markets professionals in trading, sales 
and research. Some specialise in complex 
derivative products while others join 
brokers and commodity trading firms.

In addition many graduates follow 
alternate career paths including 
consultancy, accountancy, operations, 
IT and higher education and doctoral 
research. The skills you will develop here 
are much in demand in the financial 
sector, but are readily transferable to other 
business and organisational contexts.

PrOFessiOnAl DevelOPMenT
Cisi Diploma 
Students are eligible for full exemption 
from this qualification.

PrOgrAMMe COnTenT
Part one (compulsory)

•	 Securities, futures & options
•	 Fixed income & equity investments
•	 Quantitative methods for finance
•	 Financial markets

Part two (compulsory)

Choose 100 credits of optional modules 
from a wide range which may include:  
Bond marketing pricing & trading 
strategies, Commodity derivatives, 
Corporate finance, Derivative securities: 
pricing, hedging & trading, Financial 
econometrics, Foreign exchange & money 
markets, Liquidity risk, Market risk topics in 
the history of finance, Behavioural finance 
and Portfolio management

PrOgrAMMe DireCTOr: 

Professor Adrian Bell

OTHer FACulTy MeMBers: 

Dr george Alexandridis
Dr Alfonso Dufour
Dr Miriam Marra
Professor Brian scott-Quinn

Key FACTs
Duration: 9 months or  
12 months full time

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelors degree from a UK 
university, or the equivalent from an 
internationally recognised university

For further details on how to apply  
see page 20

gMAT: May be required – check  
www.icmacentre.ac.uk/
entryrequirements for details

Degree discipline: Any degree discipline, 
but must have a satisfactory existing level 
of numeracy
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Msc invesTMenT MAnAgeMenT

Key FACTs
Duration: 9 months or  
12 months full time

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelor’s degree from a UK 
university, or the equivalent from an 
internationally recognised university 

For further details on how to apply  
see page 20

Degree discipline: Any degree discipline, 
but must have a satisfactory existing level 
of numeracy

gMAT: May be required – check  
www.icmacentre.ac.uk/
entryrequirements for details

This programme is designed for those who wish to enter the investment management 
part of the industry, including those who might choose to work in a hedge fund, private 
equity, pension fund or insurance fund management area. 

it provides a theoretical knowledge of portfolio management and quantitative finance, 
together with applied knowledge of industry structure and trends. students benefit 
from professional guest speakers drawn from the heart of the global investment 
industry in the City of london.

Integral to the academic course is the 
parallel study of the Chartered Financial 
Analyst® (CFA®) programme, level 1. The 
two programmes support and reinforce 
each other, ensuring that graduates acquire 
both the academic and professional 
knowledge and qualifications required to 
succeed in the investment management 
industry. The CFA Level 1 teaching is 
provided by Fitch Learning – Europe’s 
most successful training company for the 
financial services industry.

The ICMA Centre is a designated CFA 
Program Partner and is one of the very  
few universities in the world that has  
fully integrated its degree study with  
the CFA exam.

grADuATe DesTinATiOns
After completion, our graduates are 
qualified to work in a variety of investment 
functions, including research and portfolio 
management, with a diverse range of 
organisations such as investment banks, 
regulators, fund managers and consultants. 

PrOFessiOnAl DevelOPMenT
CFA level 1  
Studied alongside the degree.

Cisi Diploma 
Students are eligible for full exemption 
from this qualification. 

PrOgrAMMe COnTenT
Part one (compulsory)

•	 Securities, futures & options
•	 Fixed income & equity investments
•	 Quantitative methods for finance
•	 Financial markets

Part two (compulsory)

•	 Current topics in  
investment management

•	 Advanced financial analysis
•	 Ethics in investment management
•	 Portfolio management

Plus 50 credits of optional modules  
from a range which may include:  Bond 
market pricing & trading strategies, 
Commodity derivatives, Essentials of 
financial engineering, Derivative securities: 
pricing, hedging & trading, Foreign 
exchange & money markets, Liquidity risk, 
Corporate finance and Stock index futures

PrOgrAMMe DireCTOr: 

Dr Michael smith

OTHer FACulTy MeMBers: 

Dr george Alexandridis
Dr Alfonso Dufour
Dr Miriam Marra
Dr ioannis Oikonomou
Dr Carol Padgett
Professor Brian scott-Quinn
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Msc FinAnCiAl risK MAnAgeMenT

One of our flagship programmes with a leading world-class reputation for over 
10 years and the first one in the uK to be accredited by the global Association  
of risk Professionals (gArP).

This programme is tailored to the needs 
of the rapidly changing financial markets, 
providing graduates with an insight into 
the new innovations in the area of risk 
management.

Through its accreditations by leading 
professional bodies and exemptions 
from various professional certificates, 
the programme offers a cutting edge 
learning experience, aligning research 
excellence and current market intelligence. 
Depending on the optional modules 
chosen, students may decide to specialise 
in risk analysis, markets and regulation, or 
risk management. Key risk management 
concepts, such as Value-At-Risk and 
the pricing and hedging of financial 
instruments, are taught by focusing on 
their application to relevant, practical 
problems in risk management and analysis.

grADuATe DesTinATiOns
After completion of this programme, 
students are well-prepared to follow a 
career in the challenging fields of risk 
management, or risk analysis with banks, 
regulators, portfolio managers, corporate 
treasuries, risk management software 
houses, specialist financial boutiques and 
hedge funds. Regulators, governments, 
advisors and commentators are 
unanimously endorsing the call for more 
and better qualified risk managers and 
analysts to join the financial industry.

PrOFessiOnAl DevelOPMenT
gArP Accreditation  
This programme is accredited by the Global 
Association of Risk Professionals (GARP). 
The degree syllabus is enhanced with the 
most up-to-date professional practices in 
the area of risk management, integrating 
applied academic knowledge to industry 
needs and providing a competitive 
advantage to the graduates. Integral to 
the academic course is the parallel study 
of the GARP FRM Part I certificate. Upon 
successful completion of their degree, 
students will be registered to take the FRM 
Part I examination.

PrMiA Accreditation and  
exemptions from PrM exams i and ii  
The programme is accredited by the 
Professional Risk Manager’s International 
Association (PRMIA), and has been 
awarded exemption from PRM Exams I and 
II. Students who complete the appropriate 
modules within the degree will be eligible 
for exemption from these exams, which 
form a major part of the PRM Certificate.

Chartered institute for securities  
and investment (Cisi) Diploma 
Students are eligible for exemption from 
two Diploma modules: Financial Derivatives 
and Bonds and Fixed Interest Securities.

PrOgrAMMe COnTenT
Part one (compulsory)

•	 Securities, futures & options
•	 Fixed income & equity investments
•	 Quantitative methods for finance
•	 Financial markets

Part two (compulsory)

•	 Credit risk
•	 Financial instruments
•	 Market risk

Plus 40 credits of optional modules  
from a range which may include:  Bond 
market pricing & trading strategies, 
Commodity derivatives, Financial 
econometrics, Liquidity risk & algorithmic 
trading, Portfolio management

PrOgrAMMe DireCTOr: 

Dr Konstantina Kappou

OTHer FACulTy MeMBers: 

Dr Alfonso Dufour
Dr emese lazar
Professor Brian scott-Quinn
Dr simone varotto

Key FACTs
Duration: 9 months or  
12 months full time

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelor’s degree from a UK 
university, or the equivalent from an 
internationally recognised university

For further details on how to apply  
see page 20

Degree discipline: Any degree discipline, 
but must have a satisfactory existing level 
of numeracy

gMAT: May be required – check  
www.icmacentre.ac.uk/
entryrequirements for details
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Msc CAPiTAl MArKeTs,  
regulATiOn & COMPliAnCe
Key FACTs
Duration: 9 months or  
12 months full time

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelor’s degree from a UK 
university, or the equivalent from an 
internationally recognised university 

For further details on how to apply  
see page 20

Degree discipline: Any degree discipline 
– no quantitative requirement

This specialist Masters programme builds valuable and transferable skills in risk 
management, financial regulation, governance and compliance. students also have the 
option of choosing relevant tailor-made optional modules in law. 

Through an effective blend of qualitative 
and quantitative modules, our students 
build the diverse skills and knowledge 
across the breadth and depth of the 
financial sector (not just capital markets) 
that are highly sought after, particularly 
given the impetus on financial reform 
processes globally. The programme is 
delivered through rigorous classroom 
teaching, guest lectures by eminent 
regulators, practitioners and academics, 
and extensive use of case studies and 
simulated exercises. This prepares 
graduates to ‘hit the ground running’ 
and quickly make strong and meaningful 
workplace contributions.

grADuATe DesTinATiOns
Graduates of this programme typically go 
on to pursue careers within international 
financial regulators, within risk 
management and compliance functions at 
insurers, pension funds, banks, securities 
firms and asset managers, or at audit 
firms and corporate law firms. They also 
undertake senior oversight roles within 
international development organisations, 
regulatory bodies, central banks and the 
financial services industry globally.

PrOFessiOnAl DevelOPMenT
Cisi Diploma  
Students are eligible for exemption from 
two Diploma modules: Financial derivatives 
& bonds and Fixed interest securities.

PrOgrAMMe COnTenT
Part one (compulsory)

•	 Risk management in  
financial services

•	 Securities, futures & options
•	 Fixed income & equity investments
•	 Financial markets
•	 Introductory quantitative  

methods for finance

Part two (compulsory)

•	 Governance & compliance  
in financial services

Plus 80 credits of optional modules  
from a range which may include:  
Financial regulation, Corporate governance 
& accountability, Derivative securities: 
pricing, hedging & trading, Corporate 
finance, Portfolio management, and Topics 
in the history of finance

PrOgrAMMe DireCTOr: 

Deepa govindarajan Driver

OTHer FACulTy MeMBers: 

Dr george Alexandridis 
Dr Alfonso Dufour
Dr Miriam Marra
Professor Brian scott-Quinn
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Msc COrPOrATe FinAnCe

This programme is designed for those who wish to be involved in the primary market 
function (new equity and debt issues) or mergers and acquisitions in an investment 
bank, or to work in the finance/treasury areas of a manufacturing/service company 
or a consultancy which provides advice on corporate finance. This degree offers an 
introduction to all aspects of the dynamic sector of corporate finance.

The exciting world of venture capital, 
private equity, corporate governance and 
mergers & acquisitions is explored with 
hands-on sessions and extensive use of 
case studies.

This programme helps students develop 
key skills in the areas of investment and 
capital budgeting decisions, IPOs, dividend 
policy and capital structure, enterprise 
valuation and risk management, essential 
for a successful career as a corporate 
finance specialist.

grADuATe DesTinATiOns
There is a demand for professionals who 
combine an understanding of the financial 
markets with knowledge of the financial 
decisions facing companies in their day-
to-day operations. Such professionals 
also need a clear insight into related fields 
including accounting, risk management, 
capital budgeting, debt and equity finance, 
financial planning, venture capital and 
mergers and acquisitions.

Graduates will be well equipped to join 
investment banks in the City of London and 
other international financial centres.

Other opportunities lie with professional 
services firms, including management 
consultancies and accountancy practices. 
Or graduates may choose to join small, 
entrepreneurial ventures where their 
in-depth knowledge of finance will be 
of direct benefit to the owner/managers 
seeking to build their business.

PrOFessiOnAl DevelOPMenT
Cisi Diploma 
Students are eligible for exemption  
from this qualification.

Cisi Certificate in Corporate Finance 
Students are eligible for exemption  
from Paper 2.

nDrCTC Corporate Finance  
Consultant (CFC) Qualification 
Students are eligible for exemption from 
the Corporate Investment exam.

ACT Certificate in Corporate  
Finance and Funding 
Students are eligible for discounted 
enrolment on this course, subject to their 
part 2 module choices.

PrOgrAMMe COnTenT
Part one (compulsory)

•	 Securities, futures & options
•	 Fixed income & equity investments
•	 Quantitative methods for finance
•	 Financial markets

Part two (compulsory)

•	 Corporate finance

Plus 80 credits of optional modules  
from a range which may include:  
Corporate governance & accountability, 
Advanced financial analysis, Mergers 
& acquisitions, Strategic planning & 
budgeting, Venture capital, Portfolio 
management and Foreign exchange & 
money markets

PrOgrAMMe DireCTOr: 

Dr Carol Padgett

OTHer FACulTy MeMBers: 

Dr george Alexandridis
Dr Alfonso Dufour
Dr Miriam Marra
Professor Brian scott-Quinn

Key FACTs
Duration: 9 months or  
12 months full time

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelor’s degree from a UK 
university, or the equivalent from an 
internationally recognised university 

For further details on how to apply  
see page 20

Degree discipline: Any degree discipline, 
but must have a satisfactory existing level 
of numeracy

gMAT: May be required – check  
www.icmacentre.ac.uk/
entryrequirements for details
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Msc FinAnCiAl engineering

Key FACTs
Duration: 9 months or  
12 months full time

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelor’s degree from a UK 
university, or the equivalent from an 
internationally recognised university 

For further details on how to apply  
see page 20

Degree discipline: Quantitative 
discipline – must have a very good 
existing level of numeracy. Mathematical 
and engineering degrees are preferred

gMAT: May be required – check  
www.icmacentre.ac.uk/
entryrequirements for details

The programme was designed with the support of industry practitioners to equip 
students with the skills and knowledge needed to succeed in this challenging arena. it 
enables our graduates to make an early contribution through a unique combination of 
hands-on, practical skills and the necessary underlying finance theory.

This highly technical programme is for 
those with strong mathematical skills. It 
helps provide knowledge of derivatives 
pricing tools and methods and the use 
of programming languages like C++ and 
VBA. As both the investment banking and 
the investment management industry 
increasingly seek tailored products, which 
incorporate one or more derivatives, 
people with these skills are becoming 
highly sought after.

grADuATe DesTinATiOns
Many of our financial engineering 
graduates are now working as Quants 
in large international banks and other 
financial institutions.

Financial instruments are becoming ever 
more sophisticated, so graduates who 
understand complex modelling techniques 
are always in great demand. The high 
quantitative content of this programme 
opens many doors to a wide range of 
careers. You could structure and develop 
new debt or equity solutions to meet 
clients’ funding and hedging needs, or 
you could become a proprietary trader in 
exotic derivatives, a software specialist or a 
quantitative analyst supporting the traders.

PrOFessiOnAl DevelOPMenT
Cisi Diploma modules 
Students are eligible for exemption from 
one Diploma module: Financial derivatives.

PrOgrAMMe COnTenT
Part one (compulsory)

•	 Securities, futures & options
•	 Quantitative methods for finance
•	 Fixed income & equity investments
•	 Stochastic calculus & probability

Part two (compulsory)

•	 C++ for financial engineering
•	 Numerical methods for  

financial engineering 
•	 Derivatives modelling
•	 Essentials of financial engineering

Plus 40 credits of optional modules from 
a range which may include: Portfolio 
management, Financial econometrics, 
Market risk, Derivatives securities: pricing, 
hedging & trading, Foreign exchange 
& money markets, Liquidity risk & 
algorithmic trading, Bond market pricing 
& trading strategies, Corporate finance, 
Commodity derivatives, Advanced finance 
theory with empirical applications and 
Advanced derivatives modelling

PrOgrAMMe DireCTOr: 

Dr emese lazar

OTHer FACulTy MeMBers: 

Dr Konstantina Kappou
Dr Tobias Kuna 
Dr yeqin Zeng
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Msc inTernATiOnAl 
sHiPPing & FinAnCe

This unique programme aims to address the needs of the rapidly evolving, highly 
competitive and capital intensive shipping industry by bridging the gap between 
academic theory and business practice.

It is designed to provide signifi cant 
networking opportunities along with 
a distinctive educational experience 
that combines research led, technically 
advanced teaching by world renowned 
academic faculty and senior industry 
practitioners.

The delivery of the programme is based on 
a practice-centred, hands-on approach. The 
shipping industry itself is highly involved in 
shaping its structure and contributing to its 
delivery as well as the career development 
of its participants. The ultimate objective 
is to equip graduates with the knowledge, 
technical expertise and skills required by 
major employers in the sector.

You will benefi t from distinguished guest 
speakers, hands-on sessions, bespoke 
simulations, specialised workshops and 
company visits as well as a comprehensive 
careers development programme and 
work placement opportunities. You will 
also spend one month at ALBA Graduate 
Business School in Greece, a country with 
a long-standing tradition in shipping, 
the largest merchant fl eet in the world 
and home to several leading shipping 
companies. During your time in Athens you 
will attend specialised shipping courses 
and participate in other activities such as 
visits to leading ship-owning companies, 
and ports, accompanied by information 
sessions from shipping practitioners.

grADuATe DesTinATiOns
Graduates of this programme have taken 
up salaried and internship opportunities 
across a range of employers, including ship-
owning and transportation companies, 
ship-broking fi rms, commodity, industrial 
and retail groups, port operators, shipping 
analysis and research companies, shipping 
divisions of investment banks and 
consulting fi rms, fi nance arrangers and 
shipping-related investment funds.

PrOFessiOnAl DevelOPMenT
iCs Professional Qualifi cation
Students are eligible for exemption 
from three modules: Introduction to 
shipping, Economics of sea transport and 
International trade & shipping fi nance.

Cisi Diploma modules
Students are eligible for exemption from 
one Diploma module: Financial derivatives.

PrOgrAMMe COnTenT
Participants will also attend Masterclasses 
in Technical aspects of ships and cargos 
and Careers in shipping and ship-broking 
among others. 

Part one, iCMA Centre, 
reading (sept – Dec)

•	 Securities, futures & options
•	 Fixed income & equity investments
•	 Maritime economics & business
•	 International maritime trade
•	 Introductory quantitative 

methods for fi nance

Part two, iCMA Centre, 
reading (Jan – Mar)

•	 Shipping fi nance & investment
•	 Corporate fi nancial management
•	 Economic modelling & analysis of 

shipping markets
•	 Plus two optional modules in 

shipping or fi nance

AlBA, Athens (Mar – Apr)

•	 Derivatives & risk management 
in shipping

•	 Chartering policy & charter party analysis

PrOgrAMMe DireCTOr: 

Dr george Alexandridis

OTHer FACulTy MeMBers: 

Prof Manolis Kavussanos
Prof Dong-wook song
Dr ilias visvikis
several senior industry practitioners

Key FACTs
Duration: 9 months or 
12 months full time

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelor’s degree from a UK 
university, or the equivalent from an 
internationally recognised university

For further details on how to apply 
see page 20

The degree does not require any previous 
knowledge or work experience that is 
shipping related

Degree discipline: Any degree discipline 
– no quantitative requirement
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Msc invesTMenT BAnKing  
& islAMiC FinAnCe
Key FACTs
Duration: 9 months or 12 months  
full time; option of 12 months includes 
a period studying at INCEIF in Kuala 
Lumpur

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelor’s degree from a UK 
university, or the equivalent from an 
internationally recognised university

For further details on how to apply  
see page 20

Degree discipline: Any degree discipline 
– no quantitative requirement

The aim of this programme is to prepare graduates for a career in the international 
investment banking industry in positions in which they might need to demonstrate 
knowledge of islamic approaches to finance. 

The programme provides participants 
with the opportunity to develop and 
demonstrate their understanding of both 
the theory and practical applications of 
modern finance both in conventional 
(‘Western’) and Islamic jurisdictions.  
The programme aims to respond to the 
growing interest in Islamic Finance which 
is evidenced by a continuous increase 
in Islamic banking services, Islamic 
investment and other financial services 
based on Islamic principles.

It is the first programme in the UK 
focusing wholly on finance to be offered 
in partnership with a leading teaching 
and research centre of Islamic finance. It is 
taught jointly with the International Centre 
for Education in Islamic Finance (INCEIF) in 
Kuala Lumpur.

This programme does not require any 
previous knowledge of Islamic law or 
specific Islamic concepts, but will address 
and explain the respective current issues 
within the overall Islamic economic and 
legal context.

grADuATe DesTinATiOns
There is a growing demand from financial 
institutions worldwide for specialist 
professionals trained in the techniques 
of Islamic finance. Graduates will pursue 
rewarding careers with investment banks 
in a diverse range of fields, including 
corporate and project finance, specialist 
structured products and derivatives, trade 
finance, sales and trading.

In addition, they will be well-qualified to 
join specialist Islamic financial institutions, 
regulatory agencies, investment managers, 
consultancies and the finance divisions of 
multinational corporations.

PrOFessiOnAl DevelOPMenT
Professional Certificate in  
islamic Capital Markets (CiFP) 
The programme covers the materials 
necessary to qualify for this Islamic Finance 
Professional Qualification offered by INCEIF.

PrOgrAMMe COnTenT

Part one (compulsory)

•	 Securities, futures & options
•	 Fixed income & equity investments
•	 Introductory quantitative  

methods for finance
•	 Financial markets
•	 The principles of Islamic commercial 

jurisprudence & the nominate contracts

Part two (iCMA Centre,  
reading - compulsory)

•	 Corporate finance 
•	 Design, implementation & risk aspects 

of Islamic financial products & services
•	 Islamic capital markets
•	 The Financial analysis of Islamic financial 

institutions

Plus 20 or 40 credits from a list of 
optional modules which includes: 
Essentials of financial engineering, Topics in 
the history of finance, Real estate finance, 
Mortgage backed securities, Commodity 
derivatives, Corporate governance & 
accountability and Topics in financial 
regulation. (The 20 optional credits are for 
the 12 month programme)

Part two (inCeiF, Kuala lumpur 
- compulsory for the 12 month 
programme only)

•	 Islamic economics
•	 Wealth planning & management

PrOgrAMMe DireCTOr: 

Dr Miriam Marra

OTHer FACulTy MeMBers: 

Dr george Alexandridis
Professor simon Archer
Professor Chris Brooks
Professor volker nienhaus
Professor Brian scott-Quinn
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Msc BeHAviOurAl FinAnCe

This programme provides a masters level education with particular focus on behavioural 
finance, an interdisciplinary field which integrates psychology and financial economics. 
This is the first postgraduate degree in the uK with a thorough and balanced curriculum 
with regard to both disciplines. The study of finance and psychology progresses through 
the programme so that students obtain a critical grasp of core theory along with 
thorough knowledge, skills of application and analysis.

grADuATe DesTinATiOns
Despite the volatile nature of the financial 
markets, demand for well-qualified 
recruits remains high. Students schooled 
in the field of behavioural finance are 
in demand as investment banks, asset 
managers and associated industries 
attempt to understand investment 
patterns and pricing bubbles that cannot 
be explained by conventional finance 
theories. Thus, they have been showing 
increasing attention to behaviourally 
driven investment philosophies over the 
last few years. We expect many of our 
alumni to enter the industry at either the 
‘Analyst’ level, i.e. as graduate trainees, or as 
‘Associates’, who tend to have several years 
of relevant professional experience.

PrOFessiOnAl DevelOPMenT
Graduates leave us equipped with 
knowledge and transferable skills that 
are prized by employers both within and 
outside of the traditional banking and 
finance sectors. Many of our graduates 
are currently enjoying successful careers 
with multinational companies, consulting 
firms, government agencies and regulatory 
organisations throughout the world.

Students will also gain the knowledge and 
skills required to continue their studies at 
the doctoral level.

PrOgrAMMe COnTenT
Part one (compulsory)

•	 Introductory quantitative  
methods for finance

•	 Financial markets
•	 Securities, futures & options
•	 Fixed income & equity investments
•	 Introduction to psychology  

for finance

Part two (compulsory)

•	 Behavioural economics
•	 Behavioural finance
•	 Human motivation
•	 Psychology of individual & team 

development in organisations
•	 Applying qualitative methods in 

psychological research
•	 Science of emotion

Plus 40 credits of optional iCMA Centre 
modules from a range which includes: 
Derivative securities: pricing, hedging and 
trading, Topics in the history of finance, 
Bond market pricing and trading strategies, 
Corporate finance, Commodity derivatives, 
Stock index futures and Topics in financial 
regulation

PrOgrAMMe DireCTOr: 

Dr ioannis Oikonomou

OTHer FACulTy MeMBers: 

Professor Chris Brooks
Dr Ko
Dr rachel McCloy
Dr Patricia riddel

Key FACTs
Duration: 9 months or  
12 months full time

entry requirements: Undergraduate 
degree with a minimum upper second 
class bachelor’s degree from a UK 
university, or the equivalent from an 
internationally recognised university 

For further details on how to apply  
see page 20

Degree discipline: Any degree discipline 
– no quantitative requirement
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“i chose the iCMA Centre because it has an 
international reputation in the global financial 
markets industry and it possesses experienced 
industry experts and professionals as 
lecturers. The accessible facilities are excellent, 
especially with its fully equipped dealing 
rooms, which are the largest among all 
european business schools.”

“Another important factor that i considered 
is that most graduates have found good jobs 
in the finance industry, either in investment 
banks, securities companies or other financial 
institutions in the uK and worldwide. i am 
sure that iCMA Centre graduates have brilliant 
future career paths.” 
 
ling CHen 
Msc international securities, investment and Banking
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QuAliFiCATiOns, CAreer 
DevelOPMenT & AluMni
QuAliFiCATiOns
At the ICMA Centre you have the opportunity to study professional 
qualifi cations alongside your programme. The majority of the 
programmes have exemptions in place from world-recognised 
professional bodies including:

•	 Chartered Institute for Securities & Investment (CISI)

•	 International Capital Market Association (ICMA)

•	 Institute of Chartered Shipbrokers (ICS)

•	 International Centre for Education in Islamic Finance (INCEIF)

•	 National Development and Reform Commission Training 
Centre (NDRCTC)

•	 Professional Risk Managers’ International Association (PRMIA)

•	 Global Association of Risk Professionals (GARP)

Further information is available on our website –
www.icmacentre.ac.uk/mscsprofessional-qualifi cations  

CAreer DevelOPMenT
At the ICMA Centre we offer a full range of career advisory and 
professional development services to all our students through our 
dedicated Career Development Unit. We provide highly-focused 
support, including individual coaching, to give our graduates the 
edge when applying for career opportunities within the extremely 
competitive investment banking and securities industries.

The Centre’s Career Development Unit is staffed by professionals 
with extensive experience in the City and in graduate recruitment. 
This is an invaluable resource, which can help you to attain your 
career ambitions. The Unit offers a unique personalised service 
providing one-to-one coaching and action planning as well as 
group activities, often led by banking and fi nancial services 
employees and alumni, on topics such as the preparation of 
successful CVs and application forms, interview skills, job search 
techniques and networking.

ClOse linKs wiTH inDusTry
Supported by the securities industry through the International 
Capital Market Association (ICMA), we maintain close links with the 
investment banking community. You will enjoy the opportunity 
to attend guest lectures by senior professionals, including alumni 
members, working in the banking and securities industries. The 
Centre has accreditation from key organisations including its 
CFA Program Partnership and is a CISI Centre of Excellence. These 
connections provide further opportunities for all of our students 
and alumni members.

iCMA CenTre AluMni neTwOrK
As a graduate you will become a member of the ICMA Centre’s 
dedicated alumni association, as well as part of Henley Business 
School’s 68,000-strong global alumni network. Alumni receive 
invitations to a wide range of annual events and continue to engage 
with news and events via regular e-newsletters and social media. 
Alumni members are also welcome to join the Henley Finance Club 
– a specialist interest group (SIG) providing invaluable networking 
opportunities for professionals working in fi nance and related 
areas. For more information regarding our Alumni Association 
please visit www.icmacentre.ac.uk/icma-centre-alumni 
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9 MOnTH AnD 12 MOnTH OPTiOns
On the 12 month programme students will need to select one 20 
credit module from a range of options which run over the Summer. 
Graduation for this programme will be in December.

Students on the 9 month programme will complete their studies in 
June, with graduation in early July.

The Research Project is a 20 credit optional module which is 
available to all students in the Spring term.

englisH lAnguAge reQuireMenT
Applicants to Henley Business School whose first language is not 
English will be required to attain the International English language 
Test Scores (IELTS), or equivalent qualification accepted by the 
University as defined below, to enter a programme.

ielTs: Score of 7.0 overall with and no component less than 6.0

TOeFl (Test of English as a Foreign Language): Overall score of 100 
for the internet-based test with no less than 22 in Reading, 21 in 
Listening, 23 in Speaking and 21 in Writing. 

not quite at the required level of english language proficiency 
for your chosen programme? 

For students who successfully complete one of the pre-sessional 
English Language courses run by the University of Reading’s 
International Study and Language institute, a half band credit will 

be added to their English language condition. Finance programmes 
will accept students with IELTS 6.5 with no component less than 6.0 
when attending the six week pre-sessional English Language course.

For the most up-to-date information please visit our website  
www.icmacentre.ac.uk 

sCHOlArsHiPs 
Ambassador scholarship 
We offer up to ten awards of £10,000 (against fees) each to full-time 
students on the basis of academic excellence (EU applicants only). 
This scholarship comes with a number of added benefits including 
publicity and a valuable role to include on your CV.

international scholarship 
Up to two awards of £5000 (against fees) are offered on the basis of 
academic excellence for International students.

Country specific scholarships 
Awards of £5000 (against fees) are offered to students  
from specified countries. 

isF Director’s scholarship scheme
ISF Director’s Scholarship Scheme awards will be available to 
outstanding candidates for the MSc in International Shipping and 
Finance programme.

Academy of economic studies scholarship 
The ICMA Centre is pleased to announce that up to five scholarships 
of a maximum of £15,000 for our full-time Masters programme are 
now available to students studying at the Academy of Economic 
Studies in Bucharest.

Further information including application criteria and deadlines can 
be found at: www.icmacentre.ac.uk/study/scholarships-and-prizes

Please note that all information included in this brochure was 
correct at the time of going to print (July 2015). 

HOw TO APPly

CreDiTs exPlAineD
All our Masters programmes comprise a total of 180 credits: 
80 credits at Part One and 100 credits at Part Two. Modules are 
worth either 10 or 20 credits – more information on value and 
availability of modules is available on the individual degree pages 
online at www.icmacentre.ac.uk 

You can apply online at www.icmacentre.ac.uk/applyonline  
and we advise that applications are submitted early

If you have any queries or would like to discuss any aspect of 
the degree or admissions process in more detail,please call our 
Admissions Officer on +44 (0)118 378 6497 or email  
admissions@icmacentre.ac.uk 

The iCMA Centre operates on a rolling admissions basis, 
meaning that prospective students can apply for our 
programmes throughout the year, however we do advise 
to apply early.
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THe iDeAl envirOnMenT
Wherever you’re from, at Henley Business School you will find 
yourself part of a supportive and friendly community. You’ll find all 
the academic facilities you will need on our beautiful campus.

There are many opportunities to get involved in university life and 
meet new people: through the range of sports clubs and societies, 
volunteer work or events on campus such as film screenings at the 
Reading Film Theatre and regular music events.

An exCiTing leArning envirOnMenT 
Our campus is home to two state of the art buildings. The ICMA 
Centre is home to our Masters programmes in finance. It houses 
three state-of-the-art dealing rooms equipped with more than 100 
Thomson Reuters supplied terminals. We were the first business 
school in Europe to introduce dealing rooms and remain the only 
university with a facility on such a scale. The Centre offers two 
further conference-standard lecture theatres, high-quality seminar 
rooms, meeting areas and a café bar for students and visitors.

Right next door, opened in 2009, the £25 million business school 
is one of the newest and most visually impressive buildings on 
campus. It houses a 250-seat conference-standard lecture theatre, 
seminar rooms equipped with the latest technology, dedicated 
research space, a popular café and visitor area, and the Academic 
Resource Centre.

THe ACADeMiC resOurCe CenTre (ArC)  
– FOCuseD leArning
Exclusively for the use of students in the business school, the ARC 
provides an ideal place for private and group study and easy access 
to specialist publications, journals and reports, electronic databases 
and resources, as well as photocopying and printing facilities.

THe MAin liBrAry – yOur essenTiAl resOurCe

Our main library is right at the centre of campus, and in summer 
2013 it underwent a major refurbishment. It currently houses 
over 1.3 million volumes. You’ll find silent study areas, group study 
rooms, PC suites and a popular café for when you need a  
well-deserved break.

OuTsTAnDing iT FACiliTies
Extensive PC facilities and wireless internet connections are 
available across the whole campus. Email and file storage services 
are provided to all students and can be accessed from anywhere, 
including via mobile devices, so you can study where and when it 
suits you. In addition, interactive online tools including Blackboard 
provide you with extensive learning materials throughout your 
studies.

CAMPus  liFe
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ACCOMMODATiOn
In recent years we have invested heavily in the accommodation and 
catering facilities and we have 14 halls of residence that are able to 
home 5,000 students.

All halls of residence are either on campus or within easy walking 
distance. All are close to shopping, banks, study, sports and social 
facilities.

Postgraduate students with an unconditional offer of a place on one 
of our programmes who apply for accommodation by 1 August will 
normally be guaranteed a place in university accommodation.

Alternatively you may choose to live in private accommodation, 
and there is a wide variety available in the area. We keep a database 
of currently available properties at the Accommodation Office. For 
more information, visit www.reading.ac.uk/life/life-halls.aspx

sPOrTs FACiliTies 
Our on-campus sports centre provides you with excellent indoor 
and outdoor facilities, including:

•	 89-station fitness studio
•	 Multi-purpose indoor courts
•	 Rugby and cricket pitches
•	 Full-size, all-weather hockey and football pitch
•	 Aerobics, dance and martial arts studio
•	 Squash courts
•	 Hard and grass tennis courts. 
•	 Wide choice of exercise classes, circuit training and  

fitness courses

sTuDenTs’ uniOn
The Students’ Union (RUSU) is a membership organisation 
representing the views of all students at the university. It’s a hive of 
activity, day and night, and provides easy access to services, some 
shopping and a lively social life. RUSU hosts eight retail outlets, 
including a bookshop and small supermarket, a 2,300 capacity 
nightclub, bars and a café. It also provides part-time employment 
opportunities for nearly 200 students.

iDeAlly lOCATeD: FOr THe TOwn, FOr THe 
COunTrysiDe, FOr THe uK … AnD BeyOnD
Whether you prefer a campus or a city location for your studies, 
Reading provides the best of both worlds. Set in beautiful parkland, 
the university sits right on the edge of a vibrant city offering some 
of the best retail and entertainment experiences in the UK.

You couldn’t be better situated for travelling here, going home, 
visiting friends around the UK or exploring the capital and 
surrounding region. London is just 25 minutes away by train, and 
there are direct links with both London Heathrow and London 
Gatwick airports. You can also get direct trains from Reading to 
cities across the UK.

Reading sits between Windsor and Oxford. If you prefer the 
countryside to city life then there are plenty of attractive riverside 
towns and villages to discover along the beautiful Thames Valley, as 
well as country walks in the local Chiltern Hills.

relAx in reADing
Everyone has different interests, different ways of unwinding 
and spending their free time. That’s what’s great about Reading; 
there’s something for everyone and always a choice of things to do. 
Campus and town are so close to each other you’ll easily be able to 
enjoy the best of both. The Oracle Shopping Centre is at the heart of 
the town with over 80 shops, a wide-range of bars and restaurants 
and a 10-screen multiplex cinema. Its lively riverside setting is ideal 
for relaxing.

Reading enjoys a vibrant music scene with many venues offering 
live music throughout the week and of course hosting the world-
famous Reading Festival every year. The town’s popular nightlife 
offers you everything from rock nights to global music and salsa 
dancing, comedy nights to theatre.

If you’re a big sports fan you might like to visit the nearby Madejski 
Stadium, home to Reading Football Club as well as London Irish 
Rugby Club.
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ICMA Centre
For more information, please contact:

ICMA Centre 
Henley Business School 
University of Reading 
Whiteknights 
RG6 6BA 
United Kingdom

admissions@icmacentre.ac.uk 
Tel +44 (0)118 378 6497  
www.icmacentre.ac.uk

EFMD

 +iCMACentre

 iCMACentre

“The iCMA Centre’s excellent reputation coupled with 
the unique specialised courses offered was why i chose  
the university of reading. Additionally, the iCMA Centre  
is the only place in the uK offering such a strong base  
of capital markets with a major in regulation and 
compliance. The best elements of this course have been 
regular engagement with facilities like the Thomson reuters 
and Bloomberg terminal rooms which help integrate 
theory with practice. This is ideal for a successful career in 
finance. Having had such an amazing experience, i feel very 
confident to enter the corporate world now.”

JAsMine sHirisHKuMAr MeHTA 
Msc Capital Markets, regulation and Compliance

The ICMA Centre is supported by the International 
Capital Market Association, the trade association 
and market regulator for member organisations 

active in the global securities market.

 @iCMACentre

 iCMACentre

This brochure is correct at the time of going to print (August 2015). Henley Business School reserves the right to amend any aspects of this information. For the latest information please see our website.


